
The fund's investment objectives, risks, charges and expenses must be considered carefully before 
investing. The prospectus contains this and other important information about the investment 
company, and once available a copy may be obtained without charge, by calling the Fund at 323-
925-3305 Read it carefully before investing. 

 

Investing involves risk. Principal loss is possible. Shares of any ETF are bought and sold at market 
price (not NAV), may trade at a discount or premium to NAV, and are not individually redeemed from 
the funds. Brokerage commissions will reduce returns. 

 

The Fund is also subject to the following risks: Collateralized Loan Obligations (CLOs) are generally 
backed by a pool of credit-related assets that serve as collateral. Accordingly, CLO securities 
present risks similar to those of other types of credit investments, including default (credit), interest 
rate and prepayment risks. In addition, CLOs are often governed by a complex series of legal 
documents and contracts, which increases the risk of dispute over the interpretation and 
enforceability of such documents relative to other types of investments. An increase in interest 
rates may cause the value of fixed-income securities held by the Fund to decline. The Fund may be 
subject to a greater risk of rising interest rates due to the current period of historically low rates and 
the effect of potential government fiscal policy initiatives and resulting market reaction to those 
initiatives. The Fund’s income may decline if interest rates fall. 

 

The Fund is a recently organized, diversified management investment company with no operating 
history. Additionally, the investment adviser has not previously managed a registered fund, which 
may increase the risks of investing in the Fund. 

 

Credit ratings are provided by a nationally recognized statistical rating organization (NRSRO). 
Ratings are grades given to bonds that indicate their credit quality as determined by private 
independent rating services such as Standard & Poor’s, Moody’s and Fitch. These firms evaluate a 
bond issuer’s financial strength, or its ability to pay a bond’s principal and interest in a timely 
fashion. Ratings are expressed as letters ranging from ‘AAA’, which is the highest grade, to ‘D’, which 
is the lowest grade. 

Diversification does not assure a profit nor protect against a loss in a declining market. 

 

Basis points (BPS) refers to a common unit of measure for interest rates and other percentages in 
finance. One basis point is equal to 1/100th of 1%, or 0.01%, or 0.0001, and is used to denote the 
percentage change in a financial instrument.  

 

Distributed by ALPS Distributors, Inc. 


